| Philadelphia

BANKS and

- 7E HAVE developed
| and maintain a highly
jalized daily service in
nited States Government
Bonds and Treasury Certifi-

catesat prevailingmarket prices.

‘. 4 As Specialists in

i ‘ b Government Securities
' \We make it possible for Phila-
% delphia Banks and Brokers to
L clear each day's transactions at a
" minimum of trouble and expense;
1. saving them one day’s interest,
transportation cha:ﬁu and there-
sponsibility of handling the secu-
! gitles for out-of-town shipment.

—

; We shall be glad to advise you
sactions.

| e laphons is Spruce 3881,

ISAAC STARR, JR,, & CO.
L 16th ,l Sansom Sts., nm-d.!‘.m.
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10 HIGHER LEVELS

ard lssues Firm

._l.

Wew York, April 7.—Renewsd ac-
tivity was in evidence on the Curb In
the early denlings today with an ex-
cellent demand for many of the oll
stocks,

Thére was a good Inquiry for Bimms
Petroleum, resulting in a substantial
upturn, and International Petroleum
recelved good support mt higher levels,
Htandard Ofls ruled firm. Bterling
Products, after a slight setback: at the
start, again turned firm. Van Raalte
was eteadler and moved up n sharp
fractlion, Bwift International and
Libby, MeNelll & Libby were easier
and deélined fractionally.

In the bond section Interborough 8s
of 1022 were the feature, selling up 7

ints over last night’s close, followed
ater by a reaction of a little more than
two points,

Public Utility
Bonds for Investment

A judicious selection of
bonds and notes of our
strong public utility cor-
porations will provide at
resent market prices as
iberal an income as can
1) " be obtained from any
type of conservative en-
terprises.

Public tility annual re.
ports for 1921 showed
that the industry as a
whole is much stronger
:I;lu; at any time since

) Write for our
| Recommendations

Hemphill, Noyes & Co.
, Members New York Stook Exchange
Franklin Bk. Bldg., Philadelphia
Neow York Boatost Berantom
Buffalo Albeay Syresuse Baltimers

UNITED STATES
VICTORY

NOTES

FECURITIES DEPARTMENT

COMMERCIAL

TRUST COMPANY

Member Federnl Resnerve Bystem

City Hall Square West

- How Much Money—

was there In your safe last night?
Fiiough to make an intercsting
Ynny for some prowling parasite?
den't take chances, We are open
th 10 p, every weekday.
Fiven If you have other banking
ronnecilons, open n small account
here—for protection,

REPUBLIC

TRUST COMPANY
1429 Criestnut Street

§0lIRS 0AM-10PM

| : lf;l'ii;ehaMuket
I8 We Can Find It

We hold sales of stocks
and bonds every Wednes-

day, charging $1.60 en-
trance fee for eachdtem.
weekly eatalogues and pos
card service reach every mars
ket.  Wo tpke pleasure in
urnishing ouotations.

18 Barnes & Lofland

| Stock Brokers and Auctionsers
_M78.4th St,

NEWBURGER,
HENDERSON &.LOEB

Members New York and
Pliladelphia Stock Ezchanges

__ 1410 Chestnut. St.

AUTOMOBILE
INSURANCE

LIBERTY MUTUAL INSURANCE ("D,
i Phone: Locust 6976,  20-23 Be, 15th Bt.

—-—

S WIEGNER,ROCKEY &C0.

ol

INDUSTRIALS
. . 11:00
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1800 Jullus Kayser ... 204 28% 284
2400 Libby McNell .... 4 a% 3%
,B0O Mercer Mtrs ..... 2 o g8
100 Nor jm Paper .. 2 i 2
1_00 Postum renl .. 08 0 83
100 Post Cereal pfd ..108% 103% 103
3000 Radlo ., .......0s . :R = 8
200 dio pld 3
op T 7. 80
Re 2?1 22% 9%
1 1
4 484 44
=n 20
T
s% i il sig
I 8 L & 1 1h 1
1400 Wayne Coul OB T O
yne Coal ...... .
100 Van Raalte ...... o8 o8 ]

500 8 Oll of Ind .. .
208 Oil of Tioenas

INDEFENDENT OILS

2000 Allled Ol .. .oveee
1000 Amer Fuel Ol ....
1100 Boston Wyoming.. 72 1

100 C't Sary *'8'" ctfs. 20:2 200, 208
100 Columbia Pet .... 1 1 1
700 Creole 8ynd .. 2%

2000 Engrs Petrol ..
GO0 Fensland .. ...
200 Gilllland Ol1 ..
400 Glenrock OIl

5400 Mexico Ol ....
200 Mexico Heab

100 Balt Creek Prod .. 1
100 Beaboard Ol] & San
1100 Bimmas Pet
200 Sinclalr Cent
100 Rkelly OIl .

E TRADE SPOTTY
Wool Dealers Mave Adopted Waiting
Policy, Pending Tariff Adjustment
While there Is a general lack of
orders in the textils teade, a better feel-
ing Is reported by manufacturers of
carpets, hosfery and upholsterers’ trim-

mings, according to the weckly. review

of business conditions in the 'hiladel.
bia district by' 0. R. ¢, Dun & Co.
©cal wool dealers report business
quiet as a mitln;ﬂpolier appears to
prevall, pending tariff adjustment.
Jobbers and wholesnlers of dry goods
say trade continues fairly active.
Orders are principally for immedinte de-
livery, dealers not belng inclined to
plare any advanced business. Many
orders have been taken, especially in
the coal reglon, awaiting confirmation
owing to coal strike.

The review, continuing, goes on to

say:

‘‘Bome improvement is noted in the
iron and steel market and it is expected
that the opening spring will show still
further advance. Tonnage, however,
remains amall and chiefly for immediate
needs. Industrial plants aro indleatin
an increase In operating capacity an
large manufacturers of railroad equip-
ment note an increase in orders In
hand, but are still running at far be-
low normal, Bhipyards are qulet and
the general situation shows no material
Ehll’ﬁ. I
““The hardwnre line shows a moderate
amount of activity, which it is believed
has improved alightly on the advance
of the season. Prices remain about the
same and collections slow.

“*Wholesale grocers are dull. Canned
gooda are quiot after a period of ac-
tivity. Stocks held by jobbers are not
Inrge and not tly in excess of con-
suming demand, wince there is no re-
servp, Btock conditions in  ecanned
nre favorable from a holder's
viewpoint, Demand for fruits is firm.
Apricots are strong-as are pineapples.

‘‘Coffee, particularly jobbing busi-
ness, is unchanged. although green'
coffees have advanced. Milds are un-
changed. Demnand is fair, The tea|
market shows an upward tendency.

n pound, due to scarcity. Nugar Is|
firm, nlthough toward the latter part of |
the week the raw market eased, due to |
unnettled reports from KEurope, Re- |
fined is unchnn’ﬂl. all refiners being on
basis of $5.G0 for granuluted. Demand
Is fair.

‘““The tobacco trade has been com-
paratively qulet during the week und
sales are light, although moderate in-
quiries have been made for good grades
of I'ennsylvania and Connecticut, Porto
Iticos are in fair request, but prices
generally rule high. Sumatra and
Havana are being sold in small lots for |
immediate use.

““The large clgar manufacturers are
doing a fairly nctive trade, but the
volume is not up to former standard
and the report from the Internal Rev-
enue Department shows n decrease of
about 4 per cent in 1021 over previous
yenr. The small mnnufacturers nre not
making much, if anything, above ex-
penses, belng unable to meet competition

Javas, in particular, bave advanced 2e |*

gl &

are alow.

‘il eather denlors say nales for the
findings trade s larger and some sub-
stantial orders ffom manufacturers have
bean pecelved. D'rices are steady.
Glazed kid is selling well and manu-
facturers are rapidly reaching capacity

production. R mnteriale and skins
continue bl¢ rice, Hhoe dealers
report sales In erate amounts, while
manufacturers are receiving larger

ordern for late delivery.

“Millinery houses state the tendency
is to buy in small amounts. Collections
are slow,

“‘Paint manufacturers,

ints nnd painters’ supplies report
ittle increase, Purchases are In small
quantities and for present needs and
the volume of business, it in believed, In
loss than for the same perlod of 1021.
There is little change in prices and col-
lections age reported mlow.

““Wallpaper manufacturers, Jobbers
and dealers business quiet in this
line. It is belleved, however, there will
be n moderate improvement during the

I‘pﬂﬂ'.”

POLICEMAN FIRES PISTOL,

Shot at Fest Brings Submission of
Two Men to Arrest

Firing his revolver at the feet of two
men who aimed a gun at him shortly
after midnight, Patrolman Hoy, of the
Nineteenth and Oxford streets statlon,
terrorized his assallants into submission
and took them to the station house,

The men gave thelr names as Charles
Ross, of 1 Poplar street, and Wil-
liam Byrd, n Negro, of 1387 Cambria
atreet., When accosted by Hoy in front
of the Lankenau Hospital on Girard
avenue, Ross suddenly drew n revolver
and pointed it at the policeman. As
the Intter reached for his own weapon
Ross passed the gun to the Negro, who,
in turn, got the drop on oy, The lat-
ter suddenly turned and fired at Byred'e
fent. ‘The men then surrendered, ey
were held under bail for a further
hearing next Friday.

| LEE, Hicaimson & Co |

Retabllsbed 1048
NEW YORK ~ CHICAGO
dg., Philadelphig

ROSTON
1306 Finance Bl

MOYER & CO.

NEABENS BALADRIIES ITOCH SaCrwamdl

mmeen 301 Chestnut Street ;

8, pRTON & Co.

on account of lack of eapital. The loeal
retail trade is in fair condition, but

- —
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Members M Exchange. ) |
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accrued
ASS

Casl"on Hand or in Bank.
Collateral Loans .........
Bonds and Stocks .....
Mortgages .........
Reanl Estate ..........0ut.
Miscellaneous Assets

ment of the Company..

18700 Texon ......

100 Woodburn .. LK) L
2000 ON .......00000 18 18
MINING

700 Alaska Br Colum. 8% Aty a1
1000 Alpha .ocoveeussas 2% 20 0
200 Ang Am Cp 8 Af.. 22% 224 22%
5000 Big 1 B Lirevies 19 17 mn
5000 Bost & Momt ..... a7 n 21
2800 Bost & Mont Cons, 1% 1W Ill'ri
1000 Canada Cop_ . vvves 22 22 22
100 Cona Cop M A A1 14 1%
200 Crenson Cold o8 b aty
1000 Divide Ext oo0000 14 1" 14
7000 Kureka Croesus ... 25 24 4
1000 (Goldfield Flor .... 22 '.:'.! ‘E‘
2000 Hard Shell . ...... a1 22 'f-
2000 Independent Lead.. 89 on an
1000 MeNAmMAre ... R N A
500 Mothar Lade Clt., R % _'&-i
K100 National T:II ceen OB o8 Lk
a0 Nevadn Ophlr ... 38 aT aT
apnds Nevada Bilv Horn, 0§ 4 3
100 Niplasing ... 0.0 i 1]
1000 8§ &ilver Lead..... 17_ 17 17
AO“ Tono Mining ..... 1% 1% 1%
00 "nlled East'n ex 1% 1tk 144
1100 Voloane Mines..... .50 40 oo
500 West Ind Con.... 1'% 1% 14,
PONDR
00 Am Cotton €s ... .108 106 108
400 Am Tel 0y of 24101 ‘lﬂa , 1 ,
RO Anacondn Con Us, 00 005 DO
1000 Armour T8 ....... 102% 1024 10;:1
w00 Heth Stl Ts of a3 1026 1038 102
000 Can Nat Hwy o . Wik Nk 904
1000 Cont Steel 88 ... 1000 10015 100 4
5000 Con Conl B8 ... RS H-'z 3]
sand Cons Gag Balto 78,1031 10481 lﬂa%
TU0n Cons Textile Ks ., td © 88 00
ofnn0 Del & Hud Hlan.. D91 D81 DLl
4000 Interbior Ta ...o0n RS B A !gl
141000 Interboro 8 _..... N ORI ii..ri
1000 K nnecott © T, ... 1084 10d% ‘lga.,
nonh Lasleds Gas Ts.... DRAy 0N Ny
anogn Mo Pac e ... ity 00 o
ml?n North Ohlo_Light 6a 06 [ LT
10000 Pub Berv N Te. . 100 100 100
4000 Senrs Roeb Tw "22.100% 100% 1008
1000 Seary Roeh Ts 28,1008 1007 ID!’IIf‘
©og0nD Southw Bell Tw. ... 102 1021 l“;{
| 100 Sw'ft & Ca T8 '81,10&5 1028 102
1000 Tol Edigon T8..... 1051, 1083 104'y
| BOno Un O Prod e, ... B8 1) 0R
10000 Warner Sug Ts.... 07 g WOy
4000 West Fleo To..... 1Ny 10RY, 10KAg
126000 Argentine 78 ...... Nty 0NN A0y
1000 City Solssonn fin. .. KRB KA Rity
ano0 NYNH & I Ta Fr. l‘lT, ('ET a7
I anoon Ruseinn Gl s ctfs, 217% =1 21
1000 Bwinn N8 ... 101% 101% 101
0000 U 5 Mexico 48, ... 408 48 404

t LONDON STOCK MARKET

Broader Demand for Industrials,
With Feeling Confident

| Londom, April T.—Although trading
in securities on the stock exchange was
somewhat less netive today, beeause of
the customnry week-end nbsentism, the

undertone of the markets continued ro-
bust, Sentiment

the feeling confident, Hudson's Bav
erude article imparted additionn] 4irm-
ness to rubber sharves.

The oil gronp was strong, with busi-
| ness brisk. 0
Shell Transport and Trodin
Engle 3 11-10,

niil  Mexican

winn steadied,
| gish, but well mulntained,

uls, but prices were sustained,

changed.
with the tendency upwards

LAW HEADS PENN MUTUAL

throughout the city
! vemained cheerful. Thera wus n bronder
| demanding for Industrial issues, with

wns 0%, Further improvement In the

Royal Duteh tonched 4014,
was Dig

Confi-
dence prevalled in the gilt-edged, which
French lonns were slug-
Operations
in kaffirs were confined to profession-

Changes in home ralls were narrow
and mixed, owing to adjustments, Dol-
Inr deseriptions. were quiet and un-
CArgentine rulls were hard,

Capital Stock ......
Surplus Fund ...........0
Undivided Profits .........
' Unpaid Dividends ........
Deposits ....ocovvvvrrvias
Miscellaneous Liabilities ..
Ledger Liabilities,

of the Company

$2.000,000 transferred sinve las

g

under plun for the Conversion
l'h!llldl'll.lllh‘iulu i Mutusl Life In

Trust Funds ............
Collateral to Corporation

All Trusts art kept entirely se
ASA 8. WING,
President

AZA B WING

MARRIOTT . MURRIS
JOEEFH B, TUWNEEND. Jr.
FREDERIC H, STRAWHBRIDUE
JOHN THOMPSON EAMLEN
MORRIS R, BOCKIUS

LEVL 1. RUR

GEORGE WL

MEMUBER FEDERAT

The

o. '.I -
Provident
Life and Trust Compény of Philadelphia
B o e e o g *

R I S

Ledger Assets of the Insurance Depart-

LIABILITIES

including Contingent
Reserve of the Insurance Department

wubscription to Cupltul of Provident Trust Compan,
the Provident L

TRUST ACCOUNTS

Trust.....

DIRECTORS

dealers in ||

TERRORIZING ASSAILANTS |||

Bankens & BRoOKERS |

interest.
ETS

—
EE—

vore $3,403,646.03
7,089,086.38
7,096,31550
1,463,191.00
100.00
38,976.51

cveeereeensn..115,655,626.30
$134,746,941.72

R N R )

R R

veennes $2,000,000.00
5,000,000.00
407,019 03
11,950.00
11,666,955.22

R RN A
sara s T Re e
R )

.............. 115,655,626.30
$134,746,941.72

report from Undivided Profits for

of Phllndelphia,
e & Trust Co,, of
empany,

Niurance

viesssssnsesss$90,146,501.43

eses.. 18,959,893.32
parate from Company's assets.

SAMUEL H. TROTH,
Treasurer

Jo WHITALL NICHOLSUN

FARKER 8. WILLIAMS
GROROE H FRAZIER '
SAMUEL REA |

+ CHARLES J, RHOADS |
GEORGE R, PACKATL
JUSEPH WAYNE, Jr,

. RESERVE BYSTEN

Ruulﬁ'ﬁn f'rnldency of First National

Bank

William A. Taw will' become presi- |

dent of the T'enn Mutual Life Insuranve |

Company July 1, when
Johnson will retire from office,

{ June 30. Me,

I"i‘ru»u-n, of whirh he was a8 memnber,

Mr, Law (s nationally kuown beruuse
of hiw aetivity in the Amerlcan Bankers'
Assovintion, of which he wins one-time |

[ president. He Is president of the Penn-
| sylvunin Btate Bankers' Assoclation.
| “The Penn Mutual

lurgest corgoration in the State,

—

Meriden, Conn., April T.—Mrs, Julla
Copperthite, 104 years old, the oldest

and came to Merlden elghty-seven
o, o0 J

George K,
He has |
| resigned the presidency of the First Na- |
tional Bank of DPhilndelphin, effective
Law was chosen unani.
[ mously at & meeting of the Board of

Life Insurance
| Company s the biggest life Insurance
company in Penpeylvania, and the third

| resident of this eity, diel yesterday |
(afterncon from injuries sustalned In a
fall last week, She was born in England

PS54

' $300,000

Eastern Wisconsin Electric Company
First and Refunding Mortgage 5% Gold Bonds

Denominations $1,000 and $500

The Eastern Wisconsin Electric Company
does a general public utility business, serv-
ing a population in excess of 110,000 in
fifteen communities in Wisconsin: Sheboy-
gan, Bond-du-Lac and Oshkosh, the three
principal cities served, are respectively the
county seats of the three adjoining counties

Due March 1, 1947

Redeemable as a whole or'in part at 105 and accrued interest. Interest payable without
deduction for Federal Income Tax now or hereafter deductible at the source, not in excess of 2%

A legal investment for Savings Banks in the
States of Rhode Island and New Hampshire

voltage transmission line of 43 miles in
length connecting the plants at Sheboy-
gan and Fond-du-Lac, passing through
Plymouth and other communities served.
The Company owns valuable hydro-electric
power sites on the Wisconsin and Wolfe
Rivers,

of Sheboygan, Fond-du-Lac and Winne-

bago, which embrace one of the richest agri-
cultural sections of Eastern Wisconsin.

These bonds, in the opinion of counsel,
are secured by a first mortgage on all the

hereafter acquired, subject only to $2,957,
500 underlying (closed mortgage) bonds.

The Trust Deed provides for a Special
Improvement Fund of 19 from 1922 to
1031 inclusive; 114% from 1932 to 1941
inclusive; and 2% of bonds outstanding
from 1942 to 1945 inclusive.

The Company's properties are in excel-
lent physical condition, Within the past

year the Company has constructed a high-

BOSTON

The Preferred and Common Stocks repre-
sent a substantial investment junior to the
funded indebtedness. 7% annual dividends
have been paid on the Preferred Issue since
incorporation in 1917.

of the Company,now owned or

Gross Earnings have increased from
$958,633 for twelve months ended January
31, 1917, to $1,455,315 for twelve months
ended February 28, 1922, For the latter
period Net Earnings were $507,094, equal
to more than 215 times the annual interest
requirement on the total mortgage debt out-
standing with the public. Seventy-five per-
cent. of Net Earnings or over 134 times
bond interest requirements was derived
from electric light, power and gas business,

Price 85 and accrued interest, to yield about 6.20%

NEW YORK

!
Descriptive circular will be furnished on request.

Paine, Wiebber & Company

Members New York Stock Exchange '
Established 1880

4
1422 South Penn Square, Philadelphia

ALB ANY HARTFORD CHICAGO

The sbove statements, while not guaranteed, are based upon information and advice which we believe accurate and reliable.
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A following NEW ISSUE f
the upw |
e up Lu C G Electric Co. |
zerne County Gas an ectric Co.
trend |
of NEW YORK CURB Twenty-Year 7% Sinking Fund Bonds |
FaHANS X (Non-Callabl '
on- |
“Traders Handbook” (Non-Calisble)
t on request) 3 -
unib:ta great help in your Dated Anril 1, 1922 Due April 1, 1942
market transactions. Authorized, $1,000,00 '
It gives you at a glance: » 1,000,000 ;
~what you should expect of |
your broker . Interest payable April 1 and October 1. Principal and interest payable at the office of |‘
~how to give orders und in- United States Mortgage and Trust Company of New York. Coupon Bonds in interchangeable de- |
fond nominations of $500 and $1,000; registerable as to principal only. |
~market terms and their defi- ) Tax free in Pennsylvania. The Company agrees to pay Normal Federal Income Tax not I
nitions in excess of 27 ¢, I
and many other points that |
you should thoroughly u- UNITED STATES MORTGAGE AND TRUST COMPANY, New York, Trustee 1
Ash for capry of this useful bookles -
Call, welephone ov wreea GUARANTEED PRINCIPAL AND INTEREST BY ENDORSEM |
ENT BY THE {
;!‘omgs & BAKER AMERICAN G AS COMPANY |
embers New York Curb Market .
Di Pri W .
New York 'E::'“ t,v;::,m, ‘::ﬂ..,,,m F'ur further particulars concerning this is-uo, we refer you to the aeeompanyving citer of
i_.l:'l'l“tl.t_l‘l.l_t_:_:“gla.t:f»__t“__l:i_t.i_lfn_‘_r_r_e__f_l:\::l:ﬂ?_ My M. W. Stroud, Sr., which he summarizes as ollows: '
PHILADELPHIA OFFICE ) The Luzcrne County Gas and Electric Company, incorporated unider the liws of the Stat
Widener Building r-{ I'-::_-.nk_\h.-miu. serves without competition gus and eleairicity in iwenty two oities ato Vit s
Bell « - Locust 4730 electricity in six cities and gas only in one. in and wbo very ounty, Pennsvlvan I
Telephones Keystone - Race 5861 population of aver 190,000, $ ' ] : I ubout Luzerne County, Pennsvlvania e
i greatest coal ning and si acturing centers in the United Stutes ts othor industries
_Telsphone - PlamaByst are varied and prosperous. » FRILE e FHEAAE
_‘ S _ These Bonds will be the direet obligations of the ( mpany and will be issued under an
Agreement to he dated as of April 1. 1922, The Aprevment will provide that wiiil oy Chfvem:
; X p Ay me Il provide that while the Congpin
— mu_\; {i“-l.l\- Bonds under the existing mortgages, or to refund the same, na further mertgze livr
or debentures or notes, except bank loans and notes for merchanidise, may b '-‘. wate I.. . N
special SerVice . ing these Bonds o prior lien thereto, T CERF SR ; m'.::.
: As a Sinking Fund the Company will pay t the Trustee annually, beginnine Ot ber I
mn o | 1923, a sum -:-lu:ll 1 37 of '.!Il.‘ Bonds outstanding to b usedd '.lr: f:'ulli::':";" ];:-:‘;1 . -I\.‘-': o or '-T-j
Ohio Securltles [ purchase in tiie open market, if obtainable, up to 105 and acerued interest. All Botds <o vur hised
’ will be cancelled,
| v n
Members i The operating propertics are in excellent physica! condition and their veproduction vilue,
New York Boston | .t‘l: leil;lmtr;‘l! by competent cngineers, is in excess of the total funded indebted,es huling
Cleveland AR
| Detroi : Gross Earnings for the vear ended February 280 1022, amaunter b 2118 : :
Chlcago | : . b eay amounted to F1ANZ2,UIS8, aml Nat
Stock Exchanges . Earnings amounted 1o 2022117, as compared With nnnual interest requirements on the tatal
N. Y. Cotton Exchan 4 [ bonded d}-ht nutst:mzllin;: with the public, including the present issue, of $i13,000 sl to
s Ao ’ 14 ; about twice the required amonnt, '
Thicago Board of Twra:s | i ; o
¥ chises under which the Company operates wre perpetual, while those apnlicalile (s g I
Extensive Private Wire | are both perpetual and exclusive, g plicallo 1o gas |
System - All legal matters pertaining lo this isdue will e approv ’ e il
! y #in ( 5 € il be approved by Messrs, Townsend, Eiliotnr &
| a‘fnunl:ll;:l;;f Philadelphia, Pu. The properties have been reported upon !'1}-: .\l-»:~-41"-.i .;.l G. l;ﬁl'l}ll‘n:: ﬁ.
- OTb & CO '
(]
|f Clevsland PRICE 95 AND ACCRUED INTEREST TO YIELD ABOUT 7.50%
\'l." "OI' Bﬁ.ton, D “Were o iy - r
blnt.'il'llllﬂ.k'Columbul, T?Il;:!':b: . . allr]::fl"::‘rn];oc::i: (l‘iro lT“E'- fn_l itl\h_\.--r.\ \\'Ii.‘- n, as :}ml if issued and received by us and aubjeet
Akron, Youngstown Dayton. AR b teliv OUNse ; nterim receipts, later exvhangeable for permancnt Bonds, will be !
DNenver, Colorado éprlnll renRIaiCRRYRTT-an ax Bhout ARNLIL.

STATEMENT
OF
PHILADELPHIA
325-331 Chestnut Street 43-53 8. Fourth Street
1431 Chestnut Street 6324 Woodland Avenue
At the close of business April 4, 1922
F RESOURCES

Cash in Office ........ cevesrenieriagesaeny  85,418.37

Cash in Banks ..... T IO T vesaiesraanss  0,252911.57

Time and Call Loans ............0.00 vervaness 21,664,074.81

MOFLEAEES ...iovvvrmrissenrannraranirsassanss  3,017,360,12

Bonds and Stocks . ..ooiiiiiiiiiiiiiiii s 24,407,709.12

Real Estate ......000cvesces T L veesrenas 2,696,324.14

Accrued Interest ........... S i 283,179.30

Customers' Liability a /e Acceptances.......... 75,000.00

Customers' Liabjlity a / ¢ Letters of Credit...... 123,797.00

Miseellaneous ......... OO R R b S R 7.316.98

$58,860,086.41

LIABILITIES

Capital Stock «vovvvevereseiiisaniierensea.. $5,200,000.00
Surplus Fund . ...ovvvrvirniiriiaiiiiiienssssess 16,000,000.00 "

Undivided Profits ......ooovvviiieiiiiinanss  573,651.50

Reserve for Depreciation of Investments........ 1,250,000.00

Letters of Credit Issued..... veesariaeiarenees  123,797.00

Certified Checks . ....ovvvniiuann VA R 724,687.66
Accrued Taxes ...oooovevveriiniiiiiiiiiie 182,80499 |

. Accrued Interest .......... R R T 219,555.34

grm:nd Rents ..oviviveniniiiniinnsiinrinensnes 380,000,00

ortgages ..... Seseeveb e s eenas e sy anans 3 400,000,
Acceptances Executed for Customers........... 75,038_33

Deposits ...

Fall Proves Fatal to Woman, 104

| Trust Funds .........

! Corporate 'Trusts e ————
Collsteral to Corporation Trusts .,

P. GEST,
President

"N % 0
o .

le

Ml.ce“‘neou. R Y T T R R ] 8.5"-‘0
PR a e s e ey 33_.771,'87.8]

'$58,860,086.41
e .. $264,122,836.76
B 770,798,237.25
crvrerneeies  BO.34T,948.58
GEO. H. KYD,

e

GEO. A. HUHN & SONS

ATOMKS AND BONDS

T gae ol M et

Commlisslon Orders Execute
All the Principal Murkn: "
Liberty Bonds—Bought and Beid

Molievae S.“!

.l.ld‘r 1418 W

slaus By,

STROUD & COMPANY

Incorporated
12g Broadway 1429 Walnut Street
ew York Philadelphia
These bonds having all been sold, 1his wdye et semnent appears as o matter of record only
Tivs anfarmation, while not guaranteed, has been ob tained from sources which we regard as rellabils,




